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TASI Intraday Saudi Market Update 
11,140 - e TASI closed 1.1% lower at 11,014, while NOMUC increased 1.6% 
to 21,278 on Wednesday. TASI traded value totaled SAR 11.8bn 
4008 and averaged SAR 5.9bn over the last 30 days. The five most 
f active stocks (by value) in TASI accounted for 40.4% of the daily 
traded value. 
11,055 4 e MSCI Emerging Markets closed 1.2% lower on Wednesday, 
trading at P/E (TTM) of 12.6x vs. 17.2x for TASI. 
MARA e Banks and Materials decreased 1.4% and 1.5%, respectively. 
Telecom ended 1.2% higher. Retailing (up 3.3%) was the best 
10,970 i r i r 1 performing sector. Among stocks, Jarir Marketing Co. 
10:00 AM 11:00 AM 12:00 PM 1:00 PM 2:00 PM 3:00 PM (4190/JARĪR AB), Jadwa REIT Saudi Fund (4342/JADWA AB), and 
Saudi Fisheries Co. (6050/SFICO AB), led the gainers. 
| Source: Reuters | e The President of the General Authority for Statistics (GASTAT) 


announced results of the Saudi Census 2022 that revealed the 
country's total population reaching 32.2mn. The 18.8mn Saudi 
Saudi Stock Indices nationals constituted 58.4% of the total population; while 
13.4mn non-Saudis made up the remaining 41.6%. The census 
further noted that the average age in the country was 29 years 


Index Last Close A WTD % NTD %_ PE (TTM) with average age among Saudi nationals being 25 years. (Source: 
Saudi (TASI) 11,014 -1.1 -1.5 51 17.2 Argaam) 
Saudi (NOMUC) i Ze ons e ze * S&P Global Ratings in a report noted that the country’s banking 
Energy 5,886 -1.1 13 8.5 6.2 system experienced rapid growth over the past few years, 
Materials 6,436 -1.5 -2.0 23 17.8 rimarily driven by mortgages as increasing home ownership to 
Capital Goods 6,974 0.1 -17 334 15.5 0% is a Vision 2030 objective. The rating agency added that 
Com. & Prof. Svc 4,082 -0.6 0.3 188 27.7 deposit growth, however, did not keep pace to fund this 
Transportation 5,879 -0.3 14 295 NA expansion, leading the system loan-to-deposit ratio (LDR) to 
Cons. Durables & Apparel 5,027 -0.7 24 190 NA exceed 100% at 2022-end from about 86.4% at 2019-end. It 
canine en 4917 Já TA. aa 90 pect Jenene growth to slow and shift toward corporates. 
Media 23,292 0.8 -1.2 8.4 21.4 (Source: rgaam) ; 
Retailin e The Saudi Central Bank (SAMA) announced that the point-of- 
g 8,424 33 43 174 30.0 : i k ð 
Food e. Seales teaiin 10450 ET o7 188 P sale (POS) transactions in the week ending May 27 was up 6% 
P 9 2 W/W and reached SAR 10.7bn (USD 2.85bn), compared to SAR 
Food & Beverages 5,362 -1.6 -2.0 15.6 28.1 10.1bn (USD 2.69bn) in the week before. The central bank data 
Health Care Equipment 10,996 -2.0 “18 20.7 43.0 showed that about 163.45mn transactions were processed 
Pharma, Biotech & Life Science 5,020 -4.8 4.5 74.7 NA during the week. Transactions for all sectors rose, led b 
Banks 10,994 -1.4 -2.0 -48 12.9 electronics & electric appliances (+41% W/W) and clothes 
Diversified Financials 6,242 -2.0 -12 -19 30.7 footwear (+16% W/W). (Source: Argaam) 
Insurance 6,768 -2.3 -3.2 27.3 NA e Arabian Cement Co. (3010/ARCCO AB) revealed that a 
Telecommunication 7,707 12 05 206 14.8 preliminary court ruling came in the company’s favor and 
Utilities 7,095 -17 -3.0 -1.1 18.4 directed Emaar The Economic City (4220/EMAAR AB) to provide 
REITs 3,885 0.5 o4 -23 20.4 Arabian Cement with 4.57mn tons of limestone usable in cement 
A 3,250 42 01 300 NA manufacturing and enable it to receive this quantity 


immediately. It added that the ruling has no financial impact 
and can be appealed within 30 days from the date of issuance. 
(Source: Argaam) 


| Sources: Bloomberg, Reuters, Tadawul 


Top 5 Gainers Top 5 Losers 
Company Last Close % Change Value (SAR mn) Company Last Close %Change Value (SAR mn) 
Jarir Marketing Co. 17.60 6.0% 336 Saudi Pharmaceutical Industries 38.05 -4.8% 32 
& Medical Appliances Corp. ` i 
Jadwa REIT Saudi Fund 13.80 3.8% 2 The Saudi British Bank 37.00 -4.0% 246 
mE a : 7 

Saudi Fisheries Co. 31.95 3.1% 26 aoe for Cooperative 168.00 -4.0% 84 
Saudi Telecom Co. 43.25 3.0% 2138 
Etihad Atheeb Telecommunication AE eee 10060 pai 1 
Co 63.60 2.8% 66 i 

: Mouwasat Medical Services Co. 225.00 -3.9% 33 
| Source: Tadawul 
Upcoming General Assembly Meetings Most Active Stocks by Value (SAR mn) 
Company Date Company Last Close % Change Value (SAR mn) 
Etihad Etisalat Co. 14-Jun-23 Saudi Telecom Co. 43.25 3.0% 2138 
Filing & Packing Materials Manufacturing Co. 1-Jun-23 Al Rajhi Bank 70.70 -1.3% 864 
Wafrah for Industry and Development Co. 1-Jun-23 Saudi Aramco Base Oil Co. 134.00 -0.2% 699 
Al Gassim Investment Holding Co. 4-Jun-23 The Saudi National Bank 36.90 -0.8% 600 
Eastern Province Cement Co. 4-Jun-23 

Alinma Bank 32.65 0.5% 467 

Saudi Advanced Industries Co. 4-Jun-23 
| Source: Tadawul | Source: Tadawul 

NOTES: (1) Prices as of last trade. Updated as of May 31, 2023 


(2) WTD: Week to Date and YTD: Year to Date 
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GCC Stock Indices GCC & Global Markets Update 

Index Last Close 1Day% WTD% YTD%  PE(TTM) e US markets ended in the red on Wednesday. Both S&P and 
Dubai (DFM) 3,577 0.3 1.0 72 8.7 NASDAQ decreased 0.6%, respectively. Dow Jones Industrial 
Abu Dhabi (ADX) 9407 aly D3 AA 28.8 ended 0.4% lower. In Europe, UK was down 1.0%. Both Germany 
pala, 6335 02 of 22 287 and France declined 1.5%, respectively. 

Qatar (QE) 10,155 -1.8 -2.9 -4.9 12.1 

Oman (MSM) 4,626 0.2 -0.3 -4.8 15.1 e Asian markets are mostly higher on Thursday. China and Japan 
Bahrain (BSE) 1,964 0.0 01 a6 68 are up 0.4% and 0.7%, respectively. South Korea is down 0.3%, 
DJMENA Index 684 -1.1 -1.0 -13 NA 


Source: Bloomberg, Reuters | 


Global Stock Indices 


Index Last Close 1Day% WTD% YTD% PE (TTM) 
US (S&P 500) 4,180 -0.6 -0.6 8.9 20.0 
US (NASDAQ 100) 12,935 -0.6 -0.3 23.6 27.5 P 
UK (FTSE 100) 7,446 -1.0 -2.4 -0.1 10.5 
Germany (DAX) 15,664 -1.5 -2.0 12.5 12.8 
France (CAC 40) 7,099 -1.5 -3.0 9.7 12.2 
Russia (MICEX) 2,718 0.7 1.3 26.2 3.5 
Japan (Nikkei) 30,888 -1.4 -0.1 18.4 30.4 
Hong Kong (HSI) 18,234 -1.9 -2.7 -7.8 9.8 
South Korea (KOSPI) 2,577 -0.3 0.7 15.2 15.0 
China (SHCOMP) 3,205 -0.6 -0.2 3.7 14.4 
India (NIFTY) 18,534 -0.5 0.2 24 22.2 
Brazil (IBOV) 108,335 -0.6 -2.3 -1.3 6.6 y 
Turkey (BIST 100) 4,887 -1.3 6.7 -11.3 4.8 
Egypt (EGX30) 17,496 -0.2 2.7 19.8 9.2 
MSCI Emerging Markets 959 -1.2 -1,5 0.2 12.6 
MSCI World 2,801 -0.9 -1.0 7.6 17.8 


Source: Bloomberg, Reuters | 


Commodities Prices 


Index Last Close 1Day% WTD% YTD% 1 Year % 
Brent Crude ($/bbl) 72.7 21,2 -5.6 -15.4 -40.8 
Natural Gas ($/mmbtu) 2.3 -2.6 -6.2 -49.4 -54.8 
Gold ($/oz) 1,963 0.2 0.8 7.6 6.8 
Silver ($/oz) 23.5 1.3 0.8 -2.0 9.0 
Platinum ($/oz) 998 -2.5 -2.7 -7.1 3.0 = 
Copper ($/t) 8,070 -0.4 -0.4 -3,5 -14.6 
Zinc ($/t) 2,230 -2.5 -4.3 -25.8 -43.4 
Lead ($/mt) 2,036 -2.0 -1.1 -12.8 -6.5 
Wheat ($/bu) 594 0.5 -3.5 -25.0 -44.5 
Corn ($/bu) 594 0.0 -1.7 -12.5 -16.6 
Sugar ($/lb) 25.1 -1.1 -1.2 25.0 32.9 


Source: Bloomberg | 


while Hong Kong is up 0.8%. India is trading 0.2% higher, in the 
morning session. 


GCC markets ended mixed on Wednesday. Dubai gained 0.3%, 
while Abu Dhabi decreased 0.8%. Kuwait was 0.3% higher, while 
Qatar slipped 1.8%. Oman gained 0.2%, while Bahrain closed 
flat. 


The UAE's Minister of Industry and Advanced Technology 
announced industrial projects as part of initiatives to support 
the "Make it in the Emirates" program. One of these projects 
included the first hydrogen electrolyzer plant, worth more than 
AED 6bn (SAR 6.13bn), which will produce green fuels. The 
minister added that the country's industrial exports hit AED 
175bn (SAR 178.71bn) in 2022, up 48% from 2020 driven by 
measures to boost the economy and develop the country as an 
industrial hub by 2031. (Source: Zawya) 


According to reports, Oman will establish an investment fund 
with a capital of OMR 2bn (SAR 19.48bn). It added that the 
Oman Future Fund will allocate a percentage of its capital to 
stimulate the venture investment system in small, medium, and 
emerging companies registered with the country’s SMEs 
Development Authority. (Source: Zawya) 


Abu Dhabi National Energy Company (TAQA) led consortium 
that includes France's ENGIE announced securing funding worth 
AED 2.3bn (SAR 2.35bn) for the low carbon Mirfa 2 Reverse 
Osmosis (M2 RO) desalination project. The consortium was 
awarded the contract by Emirates Water and Electricity 
Company (EWEC) in February 2023. The project is expected to 
be operational by 4Q25 and will be 60% owned by TAQA and 
40% by ENGIE. (Source: Zawya) 


Knight Frank in a report noted that Dubai is expected to attract 
USD 2.5bn (SAR 9.38bn) from high-net-worth-individuals 
(HNWIs) as property investments in 2023. It added that the 
emirate witnessed investments worth USD 3.8bn (SAR 14.25bn) 
from HNWIs on homes priced at over USD 10mn (SAR 37.51mn) 
in 2022. It further noted that there is a shift in preference from 
off-plan purchases to recently built/completed homes and 53% 
of HNWI buyers are focusing on acquiring newly constructed 
homes. (Source: Zawya) 


Interest Rate Watch (3M Interbank Offer Rate, %) Coming Up 

Country Last Close 1 Day Change YTD Change Spread* e UK S&P Global/CIPS Manufacturing PMI for May (prior: 47.8; 

US 5.50 0.00 0.73 0.00 consensus: 46.9) will be announced today. (Source: Trading 

Saudi Arabia 5.90 0.01 0.56 0.41 Economics) 

UAE 5.22 0.00 0.91 -0.27 

Kuwait 4.25 0.00 0.25 -1.25 e US jobless claims for the week ended May 27 (prior: 229K; 

Qatar 6.00 0.15 0.72 0.50 consensus: 235K) will be announced today. (Source: Trading 

Bahrain 6.54 0.01 0.40 1.05 Economics) 

= e US EIA Petroleum status report on weekly change in crude oil 
NOTES: inventories for the week ended May 26 (prior: -12.5mn barrels; 


(1) Prices updated as of May 31, 2023 (2) WTD: Week to Date; YTD: Year to Date; NA: 
Not Applicable, *Spread = US 3M Rate - Country 3M Rate 
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consensus: -1.4mn barrels) will be announced today. (Source: 


Trading Economics) 
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Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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